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Bill Type and Number: Ordinance 2007-902
Sponsor: Council President Davis:
Date of Introduction: August 14, 2007
Committee(s) of Reference: F; PHS
Date of Analysis: August 17, 2007
Type of Action: Bond Issuance Approval
Bill Summary: This ordinance approves the issuance of Health Care Facilities Revenue Bonds (Brooks Health System) by the Jacksonville Health Facilities Authority in an aggregate principal amount not to exceed $95,000,000 in one or more series, to provide all or a part of the funds to (A) finance or refinance all or a part of the costs of a capital project for Genesis Health, Inc., doing business as Brooks Health System; (B) pay certain capitalized interest on the bonds; (C) fund debt service reserves, if any) and (D) pay certain costs of issuance of the bonds.
Background Information: Florida Statutes empowers public body corporate entities such as the Jacksonville Health Facilities Authority to issue revenue bonds.  (Chapter 159, Part II, Florida Statutes).  Issuance of the revenue bonds enables to “borrower” (Genesis Health, Inc.) to avoid federal taxes (Section 147(f), Internal Revenue Code of 1986, as amended.
Policy Impact: Revenue Bonds
Fiscal Impact: The bill approves the issuance of revenue bonds in an aggregate amount not to exceed $95,000,000.
Analyst: Jackson







[image: image2.wmf]_975916892.unknown

